General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Anchor Global Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 20,029,741
Net asset value per participatory interest 1.0073
TER as at 31 Dec 16 1.77%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) Newell Brands 539 CR Bard INC 5.40%
Asset class: inc cash Asset class: inc cash - - B
CR Bard 5.0% Philip Morris International 5.30%|
. 0 i 0
Equity 974%  [Equity 26.8% Allergan 5.0% Newell Brands ING 5.10%
Collective Investment Collective Investment —
Schemes i Schemes ] Becton Dickinson 4.2% Mastercard INC 4.50%
Eerivatijvis (ex Eerivat(ijvis (ex Philip Morris 3.7% Alphabet NC-CL A 4.40%
orwards - orwards - -
Shire 3.6% Becton Dickinson And C 4.40%
Forwards - Forwards - PayPal 3.6% Facebook Inc 4.20%
Cash 2.6% Cash 1.2% S&P Global 3.5% Unilever 3.90%
Unilever 3.4% Constellation Software INC 3.70%
Priceline 3.4% X5 Retail Group NV'ZES’”; 3.60%|




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Anchor Global Capital Plus Fund

Fund Detalls

Number of participatory interests 11,971,340
Net asset value per participatory interest 0.9481
TER as at 31 Dec 16 1.75%

Asset Allocation

Changes in the composition of the portfolio during the reporting period

30 Sept 2016

31 Dec 2016

Fund (%) Fund (%)
Asset class: inc cash Asset class: inc cash|
Equity 15.00%| [Equity 20.00%
Bonds 30.00%| |Bonds 30.00%
Commodities 0.50% Commodities 0.50%
Real Estate 4.50% Real Estate 4.50%)
Cash 50.00%| |Cash 40.00%
Total Fund Size 100.00%) Total Fund Size 100.00%)

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

30 Sept 2016 31 Dec 2016
Vanguard Short Term Corporate Bond ETF | 8.42%| [Vanguard Short Term Corporate Bond ETF | 3.18%
iShares Core Euro Corporated Bond 7.24%| [iIShares Global REIT ETF 3.01%
iShares $ Short Corporate Bond 6.65%)| liShares Core Euro Corporated Bond 2.58%
Ishares CMBS ETF 6.33%| [iShares $ Short Corporate Bond 2.51%
iShares Barclays TIPS Bond Fund 5.07%] [Ishares CMBS ETF 2.33%
iShares iBoxx Investment Grade Corporate iShares Barclays TIPS Bond Fund 1.89%
Bond 4.16%] [iShares Cohen & Steers REIT ET 1.87%
Sabmiller PLC 3.81%] [iShares iBoxx Investment Grade Corporate
iShares Treasury Bond 3-7yr UCITS ETF 3.42%| |Bond 1.52%
Spire Health Care Group PLC 2.79% iShares USD Treasury Bond 3-7yr UCITS
0,

iShares Spain Government Bond UCITS ETF| 2.46%| ETF 1.27%

Sherwin-Williams Co. 1.23%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Analytics International Flexible Fund

Fund Detalls

Number of participatory interests 4,349,557
Net asset value per participatory interest 11.007
TER as at 31 Dec 16 1.37%

Asset Allocation

Changes in the composition of the portfolio during the reporting period

30 Sept 2016 31 Dec 2016

Fund (%) Fund (%)
Asset class: inc cash| |Asset class: inc cash
Equity 78.27%| |Equity 69.08%
Global Bonds 11.99%| |Global Bonds 10.52%
Derivatives (ex Derivatives (ex
Forwards) Forwards) -
Forwards Forwards -
Cash 9.74%| |Cash 20.40%
Total Fund Size 100.00%| [Total Fund Size 100.00%)

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

30 Sept 2016

Johnson & Johnson 4.05%
Nestle SA 4.01%
Microsoft Corp 3.88%
Japan Tobacco 3.82%
Reckitt Benckiser Group PLC 3.47%
Philip Morris International 3.30%
Moody's Corp 3.19%
Imperial Brands PLC 3.19%
IAnheuser-Busch Inbev NV ADR|  2.90%
Unilever Plc 2.70%

31 Dec 2016
Johnson & Johnson 4.05%
Nestle SA 4.01%)|
Microsoft Corp 3.88%
Japan Tobacco 3.82%
Reckitt Benckiser Group PLC 3.47%
Philip Morris International 3.30%|
Moody's Corp 3.19%
Imperial Brands PLC 3.19%
Anheuser-Busch Inbev NV ADR|  2.90%
Unilever Plc 2.70%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

APS Global Flexible Fund of Funds

Fund Detalls

Number of participatory interests 41,592,101
Net asset value per participatory interest 1.0014
TER as at 31 Dec 16 1.47%

Asset Allocation

Changes in the composition of the portfolio during the reporting period

30 Sept 2016 31 Dec 2016

Fund (%) Fund (%)
Asset class: inc cash Asset class: inc cash
Equity 49.73% Equity 53.52%
Property 8.33% Property 2.43%
Derivatives (ex Derivatives (ex
Forwards) Forwards)
Bonds 16.50% Bonds 21.57%
Cash 25.44% Cash 22.68%
Total Fund Size 100% Total Fund Size 100%

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

30 Sept 2016 31 Dec 2016

Investec Global Strategic Managed Fund 16.60%| [Investec Global Strategic Managed Fund 18.58%)
Nedgroup Investments Global Equity Fund 14.08%| [Nedgroup Investments Global Equity Fund 16.83%
Investec Global MA Income Fund 17.58%| [Investec Global MA Income Fund 18.69%
Sarasin Global Real Estate Fund 5.92%| |USD Cash 8.64%)
Nedgroup Investments Global Flexible Fund | 16.89%| [Nedgroup Investments Global Flexible Fund | 18.70%
Coronation Global Managed Fund 18.41%| |Coronation Global Managed Fund 18.56%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Brackenham Global Balanced Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 31,853,368
Net asset value per participatory interest 0.965014
TER as at 31 Dec 16 1.97%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) GlaxoSmithKline plc 3.93% SPI Strategic Investment Grade
Asset class: inc cash o

Yo Nestle SA 3.87% Bond Fund 9.84%

Equity 31.84% . N
Collective Investment Cash 29.24 Pernod-Ricard 3.63%, Johnson & Johnson 3.50%,
Schemes Bonds (CIS) 9.84 Orbis Optimal SA Fund Ltd 3.49% Alphabet Inc CI A 3.35%
Eerivatijves (ex Equities 70.76 Hengan International Group Compnay Cognizant Tech Solutions CRP 3.34%
orwards) Limited 3.25% Oracle Corp Com Stk USD0.01 3.26%
Forwards Roche Hldg-Genus 3.20% Nestle SA 2.89%
Cash 68.16% Cognizant Tech Solutions CRP 3.08% Roche Hidg-Genus 2.79%
Total Fund Size 100% American Express 2.90% Amgen Corp Com Npv 2.76%
Unilever Pl 2.64%
Alphabet Inc CI A 2.86% e >
Moody's Corp 2.63%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Counterpoint Global Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 20,935,309
Net asset value per participatory interest 0.9975
TER as at 31 Dec 16 1.75%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) /Amazon.Com Inc 3.80%| [Berkshire Hathaway Inc. 3.07%
Asset class: inc cash . . . . . .
: 0,
o os 160 Asset class: inc cash T T 3519 [Fairfax Financial Holdings Limited 2.13%
Cgﬁ:-:z:/tive Investment = Equity 88.22% o Walt Disney Co 2.05%
e ) iobal Bond - Priceline Group Incorporated 2.68%| \/aneck Vectors Global Spin Off
obal Bonds %
Derivatives (ex Derivatives (ex dleliabetlnclele 262% |ETF 2.02%
) F ki 2.539
FEES) Forwards) A acebook Inc 3% |Brown-Forman Corp-Cl B 1.95%
Forwards - Visa INC - Class A Shares 2.47%| |Altria Group Inc 1.59%
Forwards - - o
Cash 4.82% Unilever NV 2.32% [Anheuser Busch InBev SA NV 1.56%
' Cash 11.78% Barclays PLC 2.24% : 0
Total Fund Size 100.00% _ Reynolds American INC 1.55%
Total Fund Size 100.00%)
Berkshire Hathaway Inc. 2.16%| |Mastercard Incorporated 1.50%
Baidu Com Inc 1.98% |Visa INC - Class A Shares 1.45%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Counterpoint Global Balanced Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.

Number of participatory interests 3,680,013

Net asset value per participatory interest 0.9573

TER as at 31 Dec 16 2.05%

Asset Allocation ]
Changes in the composition of the portfolio during the reporting period TOp 5 HOld | ngS
30 Sept 2016
P 31 Dec 2016 30 Sept 2016
Fund (%) IS A
Asset class: inc cash  EGEGEGEEEGETEEGNHEEE 24% iShares Edge MSCI Min Vol Emerging Markets ET 10.03%
Equity 56710, I ENNEENGEISHIESN 65% iShares Msci Word ETF 18.39%
. L4 ETF Global Property 4%

Collective Investment = =cbalBsnds] 50/2 iShares MSCI ACWI ETF 18.95%

Schemes - - - -

Derivafives (ex ~ Cash 153;’ iShares Dev Markets Property Yield Fund UCITS 9.34%

| b

Forwards) - 31 Dec 2016

Forwards - iShares Msci Word ETF 9.54%

Cash 43.29% iShares MSCI ACWI ETF 7.56%

Total Eund Size 100.00% iShares Global Government Bond UCITS ETF 4.99%
iShares S&P 500 Value ETF 4.55%
iShares Dev Markets Property Yield Fund UCITS 4.30%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Grindrod Global Equity Income Growth Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 5,049,939
Net asset value per participatory interest 1.0099
TER as at 31 Dec 16 1.80%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) Intel Corporation 3.4 |AbbVie Incorporated 3.08%
Asset class: inc cash Asset class: inc cash Procter & Gamble 3.19 Exxon Corporation 3.08%
Ll 88.84% Equity 88.53% Johnson & Johnson 3.19| |Scot & Southern Energy 3.07%
gz 2l Property B.74% Scot & Southern Energy 3.18 |walMart 3.03%
el 1.36% L 2.73% AbbVie Incorporated 3.17| |Procter & Gamble 3.01%
LaielPrad S Lil Lt Lo 100.00% Wal-Mart Stores Incorporated 3.16| |Glaxosmithkline 3.01%
AT & T Incorporated 3.15 |Novartis AG 3.00%
Roche Holdings 3.15[ |AT & T Incorporated 2.99%
Coca-Cola Company 3.14] |McDonald's Corporation 2.98%
Diageo 3.13] [Chubb Corporation 2.97%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Grindrod Global Managed Growth Fund

Fund Detalls

Number of participatory interests 9,879,737
Net asset value per participatory interest 1.0179
TER as at 31 Dec 16 1.59%

Asset Allocation

Changes in the composition of the portfolio during the reporting period

30 Sept 2016

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

Fund (%)
Asset class: inc cash
Equity 64.81%
Fixed Income 9.28%
Property 24.83%
Cash 1.08%
Total Fund Size 100.00%)

31 Dec 2016 30 Sept 2016 31 Dec 2016
N - Fund (%Iz iShares Core US Credit Bond ETE 3.13%| |Ishares Global High Yield Corporate Bond
sset class: nc cas iShares Global High Yield Corporate Bond ETF 3.10%
Equity 71.34% ETF 3.09%) [iShares US Credit Bond ETF 3.07%
- 9 19% iShares Core US Aggregate Bond ETF 3.06% |[|lshares Core US Aggregate Bond ETF 3.02%
ed ‘ncome 2220 Intel Corporation 2.48% ||US Bancorp 2.87%
Property 17.84% Zurich Financial Services 2.47% ||Allianz SE 2.79%
Cash 1.63% Allianz SE 2.44% ||Zurich Financial Services AG 2.71%
I 100.00% Vinci SA 2.41% [|Wells Fargo & Co 2.66%|
Al Pl slee = Procter & Gamble 2.37% ||Microsoft Corp 2.61%
Microsoft Corporation 2.36% |[Total SA 2.52%
Diageo 2.36% ||Chubb Ltd 2.45%|




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Grindrod Global Property Income Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 27,504,574
Net asset value per participatory interest 1.3968
TER as at 31 Dec 16 1.88%
Asset Allocation
Changes in the composition of the portfolio during the reporting period Top 5 H Old | ngs
30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) . .
Asset class: inc cash|  |Asset class: inc cash Growthpoint Property Australia__|3.10% Healthcare Realty Trust 3.15%
Property 98.5% Property 98.9% General Property Group 3.06% PrOIOgiS |nC0rp0rated 3.14%
Collective Investment Collective Investment Westfield Corporation 2.96% Avalonbay Communities 3.13%
ochemes ' Schemes ' g ; Education Realty T 3.12%
Derivatives (ex Derivatives (ex Digital Realty 2.91% ucation . ea ty rust . 0
Forwards) - Forwards) - Prologis Incorporated 2.90% The Macerich Company 3.11%
Forwards - Forwards
Cash 1.5% Cash 1.1%
Total Fund Size 100% Total Fund Size 100%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

High Street Global Balanced Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 15,420,192
Net asset value per participatory interest 0.9630
TER as at 30 Sep 16 1.99%
Asset Allocation
Changes in the composition of the portfolio during the reporting period Top Holdlngs
30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) Apple 4.9% Glaxo 4.4%
FEsHl @ e inc cashj  |Asset class: inc cash Standard Bank 6.4% Boeing 4.2%
Equity 32.9% Equity 35.8% Naspers 5.7% Apple 4.0%
Property 20.5% s 14.1% Barclays 2.9% Hansteen 4.7%
Sirius 6.1% Sirius 4.5%
0 .
Bonds 38.5% Derivatives 2% Segro 4.4% Segro 3.4%
el L1% Bonds 29.9% Hansteen 4.2% Standard Bank 4.9%
[Total Fund Size 100.00%] |- qh 18.2% Boeing 4.5% Naspers 4.6%
Total Eund Size 100.00% Michelin 4.3% US Treasuries 3.9%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam African Frontier Markets Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 83,150,961
Net asset value per participatory interest 0.7901
TER as at 31 Dec 16 2.14%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) - S ;
) C | Int Bank 8.84%
Asset class: inc cash Asset class: inc cash| Saimn e A Lo Smerse T =an >
_ _ Eastern Tobacco 6.3% Maroc Tel 6.63%
Equity_ S Equity 6t Maroc Telecom 6.2% . . .
Collective Investment Collective Investment Nigerian Breweries 5.2% EogEie Dies BESATE B i
Schemes - Schemes = £ =2 Nigerian Breweries 5.37%
— — SBM 4.6% -
Derivatives (ex Derivatives (ex
Forwards) - Forwards) - EABL 4.1% Delts Gorly —
Global Telecom 3.9% Eastern Tobacco 4.16%
Forwards - Forwards - i
Centamin Plc 3.8% S 3.00%
0, 0,
Cadlr ) £ Sl 2.4% Sonatel 3.7% Guaranty Trust Bank 3.89%
Total Fund Size 100.00% Total Fund Size 100.00% Equity Bank Ltd 3.6% Global Tel 3.86%
Attijariwafa 3.82%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Satrix Emerging Markets Equity Tracker Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 37,683,715
Net asset value per participatory interest 1.0197
TER as at 31 Dec 16 1.04%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
F_und (%) F_und (%) Samsung Electronics Co Ltd 3.65% Samsung Electronics Co Ltd 4.04%
Asset class: inc cash Asset class: inc cash| L o . p—
g _— encent Holdings Limite .55%)
Zsufiis 95.96% Equity 95,270 Tepcent Holc_ilngs Limited 3.63%) — Semicond
- - Taiwan Semiconductor =D S e e Lieiels
Collective Investment Collective Investment Manufacturing C Ltd 3.38% Manufacturing Company Ltd 3.51%)
Schemes 3.48% Schemes 4.07%) anuracturing -ompany =2C8 ) ’
Derivatives (ex Derivatives (ex Alibaba Group Holding Ltd 2.69% fullzeles Erowp AelEing L R
Forwards) - Forwards) - China Mobile Hong Kong Ltd 1.84% Naspers Ltd 1.67%
S I I I Naspers Ltd 1.79% China Mobile Hong Kong Ltd 1.65%
SRR IERE G 155 China Construction Bank 1.50%
Cash 0.56% Cash 0.66% Baidu Com Inc 1.17% I 1'150/
aidu Com Inc .15%
Total Fund Size 100.00% Total Fund Size 100.00% . .
Industial & Comm Bank of China| 1.16%) Industial & Comm Bank of China 1.09%
Hon Hai Precision Industry 0.99% Hon Hai Precision Industry 1.02%)




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Satrix Europe ex UK Equity Tracker Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 117,206,061
Net asset value per participatory interest 1.0186
TER as at 31 Dec 16 0.88%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 t 201
30 Sept 2016 31 Dec 2016

Fund (%) Fund (%) Nestle SA 4.52%
. ; . q Nestle SA 4.13%
Asset class: inc cash Asset class: inc cash Novartis AG 3.17% .

o 0,
Equity 99.64%|  |Equity 99.44% Roche Hidg-Genus 3.17% EEHE A e EES e
Collective Investment Collective Investment Total SA 1.90% Novartis AG 2.88%
gz:s?tilse S £ ECh.emt‘eS ( 2 Anheuser-Busch InBev 1.90% Total SA 1.98%
erivatives (ex
AP SE 1.63% .
Forwards) £ Forwards) L SAP S B Siemens AG 1.71%
Siemens AG 1.60% ] - )
Forwards | T i Sanofi-Aventis 1.60% Sanofi-Aventis 1.64%
_— - Bayer AG 1.63%)
as B 0! Cash 0.56% 0,

Total Fund Size 100.00% i .009 ovo Nordis - .45%

o Total Fund Size 100.00% Basf SE 1.58%
IAnheuser Busch InBev SA

NV 1.48%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam FOUR Stable Global Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 10,364,338
Net asset value per participatory interest 12.3057
TER as at 31 Dec 16 1.73%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
I Fund (%a e Fund (%}3 UnitedHealth Group Inc 5.76% UnitedHealth Group Inc 6.07%
SSel Cclass: INC Cas! Asset class: INC Cas! Imperial Brands PLC 5.49% . 5 430,
Equity 96.23% Equity 95.63% Microsoft Corp 5.43% 2 R
Oracle Cor 5.41%
Collective Investment Collective Investment Oracle Corp 5.43% p |
Schemes - Schemes - Aon PLC 5.00% Roche Holding AG 4.91%)
Derivatives (ex Derivatives (ex Medtronic PLC 4.96% Microsoft Corp 4.90%
Forwards) £ Forwards) E Gilead Sciences Inc 4.85% Aon PLC 4.74%
WPP PLC 4.72% Gilead Sciences Inc 4.61%
Forwards £ Forwards E \WPP PLC 4.54%
. a ® . ()

o 3.77% Sl 4.37% Express Scrl.pts Holding Co 4.60% :
Roche Holding AG 4.58% Medtronic PLC 4.37%
: 0 :

Total Fund Size 100.00% Total Fund Size 100.00% Express Scripts Holding Co 4.29%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam FOUR Global Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 14,080,110
Net asset value per participatory interest 13.3139
TER as at 31 Dec 16 0.99%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

Fund (%) Fund (%) Oracle Corp 3.23% Eni SpA 3.44%
Asset class: inc cash Asset class: inc cash| : = - - -

_ ) _ . Express Scripts Holding Co | 3.13% Bank of America Corp 2.95%
Saliys 98.09%  |Equity IBEY BNP Paribas SA 3.07% BNP Paribas SA 2.94%
Collective Investment Collective Investment Western Digital Corp 3.00% \Western Digital Corp 2.93%
Schemes P Schemes c Gilead Sci | 2.95%

- — I'€ad >ciences ‘nc S Oracle Corp 2.92%
Derivatives (ex Derivatives (ex Microsoft Corp 2.81%

Forwards) - Forwards) - - NN Group NV 2.79%
UnitedHealth Group Inc 2.75% - -
NN Group NV > 71% Express Scripts Holding
Forwards P Forwards E : Co 2.60%
Cash 1.91% Cash 2.25% Medtronic PLC 2.68% UnitedHealth Group Inc 2.57%
Total Fund Size 100.00%|  [Total Fund Size 100.00% el o firieres LeTg LG Societe Generale SA 2.53%
Gilead Sciences Inc 2.50%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Global Best Ideas Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 65,970,463
Net asset value per participatory interest 1.5561
TER as at 30 Sep 16 1.57%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
hundi() Fund (o) Cisco 4.20% Microsoft 3.57%
Asset class: inc cash Asset class: inc cash| o
s ool Eaut oo JP Morgan 3.93% Cisco 3.49%
quity b quity o 0 )
Collective Investment Collective Investment A - =i Meditronic Inc 3.37%
Schemes Schemes Medtronic Inc 3.41% \erizon 2 12%
Derivatives (ex Derivatives (ex Roval Dutch Shell 3.22%
Forwards) Forwards) y Oracle 2.90%
\Verizon 3.12%
. JP Morgan 2.75%
0,
Forwards Forwards AXA : 3.03% IR, o
Cash 1%| |cash 1% Berkshire Hathaway |3.02% Roval Dutch Shell —
o 0
Total Fund Size 100.00% Total Fund Size 100.00%) Apple 3.01% Apple > 579
Microsoft 2.99% Philip Morris International 2.28%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Global Bond Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 260,671,718
Net asset value per participatory interest 1.3810
TER as at 31 Dec 16 1.11%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) US Treasury N/B 1.250% 31/01/2019 3.18%| US Treasury N/B 1.250% 31/01/2019 2.94%]
éSSedt ICIaSS: — inc cash ésszt ICIaSS: — inc cash US Treasury NTS 3.625% 15/02/2020 2.87% US Treasury NTS 3.625% 15/02/2020 2.86%
IXea Income (Incluaes IXed Income (Incluades
Money Mark et( Money M arket( US Treasury NB 3.75% 15/08/2041 2.11% US Treasury NB 3.75% 15/08/2041 1.84%
Instruments) 96.64%| |instruments) 93.35% Japan(10 Yr Issue) 0.5% 20/09/2024 1.76% US Treasury N/B 2% 15/02/2022 Lot
Collective Investment Collective Investment Japan-24 (30 Year Issue) 2.5% 20/09/2036 | 1.70% Japan (Government of) 1.40% 20/09/2019 { 1.47%
Schemes 0.00%|  |Schemes 0.00% Japan 10 Year 0.8% 20/09/2020 1.59% Japan(10 Yr Issue) 0.5% 20/09/2024 1.47%)
Derivatives (ex Derivatives (ex - 5 Japan-24 (30 Year Issue) 2.5% 20/09/2036 1.45%)
E 0.22% E -0.11% Japan 10 Year 2.4% 20/06/2028 1.55%
orwards) C orwards) C D e e T Japan 10 Year 0.8% 20/09/2020 1.40%
Forwards 0.03%| |Forwards -0.13%
o Japan 10 Year 2.4% 20/06/2028 1.36%
Cash 3.11% Cash 6.90% Japan (Government of) 1.40% 20/09/2019 | 1.30%
Total 100.00% Total 100.00% US Treasury N/B 2.25% 15/11/2024 1.27% Japan-57(20 year issue) 1.9% 20/06/2022 1.32%)




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Global Financial Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 59,377,154
Net asset value per participatory interest 2.3417
TER as at 30 Sep 16 1.60%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) TBC Bank 5.75% TBC Bank 6.07%
Asset class: inc cash Asset class: inc cash| Panin Securities 4.43% JP Morgan 6.02%
Equity 98%  [Equity - JP Morgan 4.19% AlG 4.66%
0 e e e e Adira Dinamika 3.53% TCS Group Holding 4.51%
Derivatives (ex Derivatives (ex TCS Group Holding 3.40% Panin Securities 3.98%
Pt P AIG 3.28% Bank of America 3.79%
Forwards Forwards Bank Rakyat 3.26% Adira Dinamika 3.25%
Cash 20| Ilcash 1% Yes Bank 3.08% Bank Rakyat 3.18%
Total Fund Size 100.00%) Total Fund Size 100.00% Bank of Georgia 3.00% One Savings Bank 3.08%
Bank of America 2.89% US Bancorp 2.84%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Global Property Fund

Fund Detalls

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 77,878,904
Net asset value per participatory interest 1.4905
TER as at 31 Dec 16 1.16%

Asset Allocation
Changes in the composition of the portfolio during the reporting period

Top 10 Holdings

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
— Fund (%g — Fund (%g Mas Real Estate Inc 5.89% Mas Real Estate Inc 8.14%
sset class: inc cas sset class: inc cas :
. . Sl Pl 2y Gr°“_‘? e 2.38% Simon Property Group Inc 4.03%)
Equity 96.90% Equity 96.96% AvalonBay Communities —
Collective Investment Collective Investment Inc. 2.89% AvalonBay Communities Inc. 2.60%
Schemes 0.93% Schemes 0.00% Cheung Kong Property Link Reit 2.48%
Derivatives (ex Derivatives (ex Holdings Ltd 2.53% ] ;
Forwards) Forwards) Boston Properties Inc 2.24% Boston Properties Inc 2.48%
\Ventas Inc 2.20% Mitsui Fudosan Co Ltd 2.46%
F .04% F -0.08%
orwards 0.04% orwards 0.08% e 1.85% . 1o
Cash 2.14% Cash 3.12% it i 0,
Mlts_m Fudosa_n Co Ltd_ 1.65% Realty Income Corp 1.91%
Total Fund Size 100.00% Total Fund Size 100.00% National Retail Properties )
Inc 1.62% \Wharf Holdings 1.75%
Federal Realty Inv Trust 1.61%) Mid-America Apartment Comm 1.66%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Centre Global Select Equity Fund

Fund Detalls

Number of participatory interests 34,482,974
Net asset value per participatory interest 1.0360
TER as at 31 Dec 16 1.78%

Asset Allocation

Changes in the composition of the portfolio during the reporting period

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

30 Sept 2016 31 Dec 2016 30 Sept 2016
I e Fund (%g Fund (%) Schneider Electric SE 2.40%
sset class: Inc cas Asset class: inc cash Unilever NV 22204

Equity 98.43% Equity 97.27% Facebook Inc 2.07%)

Collective Investment Collective Investment 'Samsung Electronics Co

Schemes Schemes - Ltd 2.01%

Derivatives (ex Derivatives (ex lAmazon.Com Inc 2.00%

Forwards) Forwards) 2 Bank of America Corp 1.97%

Forwards Forwards - dpplelinG v
Safran SA 1.90%)

Cash 1.57%) Cash 2.73%

Total Fund Size 100.00% Total Fund Size 100.00% Citigroup Inc 1.90%
[Thales SA 1.88%

31 Dec 2016
Bank of America Corp 2.86%
Samsung Electronics Co Ltd 2.38%
Citigroup Inc 2.25%
Ing Groep NV 2.14%)
Facebook Inc 2.11%
Apple Inc 2.10%
Schneider Electric SE 2.09%
Amazon.Com Inc 1.97%
Thales SA 1.92%
Alphabet Inc CI C 1.84%)




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Satrix North America Equity Tracker Fund

Fund Detalls

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 4,413,102
Net asset value per participatory interest 1.4331
TER as at 31 Dec 16 1.35%
Asset Allocation
Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS
30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) A 0
) pple Inc 2.88%
Asset class: inc cash Asset class: inc cash Microsoft Corp 059 Apple Inc 2.88%
Equity 98.82% Equity 99.14%) Exxon Corp 1.66% L4 ool G St
Collective Investment Collective Investment /Amazon.Com Inc 1.60% ,Amazon.Com Inc 1.53%
Sch.emgs - Sch_emfas = Johnson & Johnson 1.51% Exxon Corp 1.51%)
Derivatives (ex Derivatives (ex book 0
Forwards) L Forwards) L Facebook Inc . 1.42% Facebook Inc 1.41%
General Electric Co 1.29% T — oo
Forwards . Fonwards L AT &Tlnc 1.19% - s
. - . 0.86 Johnson & Johnson 1.30%
as .18%) as .86%)
) JP Morgan Chase & Co 1.15% AT & T Inc 1.21%
Total Fund Size 100.00% Total Fund Size 100.00%) Alphabet Inc Cl C 1.14% .
General Electric Co 1.17%
IAlphabet Inc CI C 1.17%)




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Managed Risk Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 39,937,871
Net asset value per participatory interest 1.1329
TER as at 31 Dec 16 1.92%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016

Fund (%) Fund (%) Apple Inc 1.62% Apple Inc 1.70%

Asset class: inc cash A lass: i h i .139 .
sset class inc cas Microsoft Corp 1 130A) s 1.24%
Equity 85.50% Equity 86.34% Amazon.Com Inc 0.93% ot G 0.89%
Collective Investment Collective Investment Exxon Corp 0.91% D e
Schemes 1.94%| [Schemes 3.09% Johnson & Johnson 0.82% IAmazon.Com Inc 0.89%
Egrrx:rtév;s (ex 0,009 Eerivatgvis (ex 0.00% Facebook Inc 0.78% Eeealesk (e 0.81%

. 0) orwaras 3 0 i 0,

:er;er:l Ellect(r:llcgo g;;f Johnson & Johnson 0.76%
Forwards 12.56%  [Forwards 0.00% phabet ne R JP Morgan Chase & Co 0.74%
Cash 85.50%| [Cash 10.57% AT & T Inc 0.64% Alphabet Inc CI C 0.70%
Total Fund Size Total Fund Size Alphabet inc C1 A 0.627% AT & T Inc 0.68%
\Wells Fargo & Co 0.66%)




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Private Wealth Global High Quality Fund

Fund Detalls

Number of participatory interests 98,548,342
Net asset value per participatory interest 1.0811
TER as at 31 Dec 16 1.70%

Asset Allocation

Changes in the composition of the portfolio during the reporting period

30 Sept 2016

Fund (%)
Asset class: inc cash
Equity 79%
Collective Investment
Schemes
Derivatives (ex
Forwards)
Forwards
Cash 21%
Total Fund Size 100%

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

31 Dec 2016 30 Sept 2016

Fund (%) Roche 4.3%
Asset class: inc cash Diageo 4.1%
Equity 79% Medtronic 4.0%
Collective Investment Oracle 3.8%
Schemes Microsoft 3.7%
Derivatives (ex PepsiCo 3.5%
FORMETEE) American Express 3.5%
Forwards Mastercard 3.4%
Cash 21% Amgen 3.3%
Total Fund Size PayPal 3.3%

31 Dec 2016
Alphabet Inc 4.0%
Unilever PLC 3.8%
Diageo PLC 3.7%
Medtronic PLC 3.5%
Nestle SA 3.3%
Roche Holding 3.3%
Microsoft Corp 3.3%
Moody's Corp 3.1%
Baidu Inc 3.1%
PayPal Holdings 3.1%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Satrix UK Equity Tracker Fund

Fund Detalls

Number of participatory interests 46,588,450
Net asset value per participatory interest 0.7767
TER as at 31 Dec 16 0.63%

Asset Allocation

Changes in the composition of the portfolio during the reporting period

30 Sept 2016 31 Dec 2016

Fund (%) Fund (%)
Asset class: inc cash Asset class: inc cash
Equity 98.92% Equity 99.04%
Collective Investment Collective Investment
Schemes Schemes -
Derivatives (ex Derivatives (ex
Forwards) Forwards) -
Forwards Forwards -
Cash 1.08% Cash 0.96%
Total Fund Size 100.00% Total Fund Size 100.00%:

Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

30 Sept 2016

HSBC Holdings 6.30%
British American Tob 5.04%)
BP PIc 4.61%
Royal Dutch Shell A 4.50%
GlaxoSmithKline plc 4.40%
Royal Dutch Shell B 4.12%
Astrazeneca PLC 3.48%)
Vodafone Group PLC 3.23%
Diageo 3.06%
Unilever Plc 2.59%

31 Dec 2016
HSBC Holdings 7.41%
BP Plc 5.04%
British American Tob 5.02%
Royal Dutch Shell A 4.95%
Royal Dutch Shell B 4.51%)
GlaxoSmithKline plc 4.11%
Diageo 3.05%)
Astrazeneca PLC 2.92%)
\Vodafone Group PLC 2.85%
Rio Tinto PLC 2.38%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam World Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 397,393,227
Net asset value per participatory interest 1.9015
TER as at 31 Dec 16 1.58%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016

A | Fund (%g " | Fund (%g Microsoft Corp 2.25% Microsoft Corp 2 11%|
sset class: inc cas sset class: inc cas A Com | 1.93% .
mazon.»-0m e OO United Healthcare Corp 1.76%)
Equity 97.89%|  [Equity 98.94% Apple Inc 1.73% — L 60%
Collective Investment Collective Investment Facebook Inc 1.53% lofaltz: linte A
Schemes - Schemes - lJohnson & Johnson 1.32% Amazon.Com Inc 1.51%)
Eg:l‘v’:rtg’se)s (Cx I Eg:ﬂ‘l’:rtg’se)s = i Pepsico Inc Com 1.18% Alphabet Inc CI A 1.32%
0,
%'ph:b‘:léncg' A 1'12 Of’ Alphabet Inc CI C 1.30%)
L L oche HIldg-Genus .16%

Forwards Forwards Roche HIdg-Genus 1.16%)
Cash 2.11%| [Cash 1.06% General Electric Co 1.15% elimsen & Jelimsen 1.12%
Total Fund Size 100.00%|  [Total Fund Size 100.00% Alphabet Inc CI C 1.15% Facebook Inc 1.05%
Procter & Gamble 1.05%)




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Satrix World Equity Tracker Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 356,778,974
Net asset value per participatory interest 1.3947
TER as at 31 Dec 16 0.82%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) Apple Inc 1.63% Apple Inc 1.88%
Asset class: inc cash Asset class: inc cash ;
Microsoft Corp 1.16% Microsoft Corp 1.38%
Equity 96.75% Equity 95.61% Exxon Corp 1.12% 0
Collective Investment Collective Investment Johnson & Johnson 0.97% Exxon Corp 0.98%
Schemes 2.20%) Schemes 3.42% lAmazon.Com Inc 0.94% l/Amazon.Com Inc 0.98%
Derivatives (ex Derivatives (ex General Electric Co 0.90%) Facebook Inc 0.89%
Forwards) - Forwards) - S
Facebook Inc 0.82% Johnson & Johnson 0.84%
0,
Forwards : Forwards : AL&T Inc 0.81% P Morgan Chase & Co 0.82%
Cash 1.05% Cash 0.98% Alphabet Inc CI C 0.71% Alphabet Inc CI C 0.78%
Total Fund Size 100.00% Total Fund Size 100.00% Yefizon Communications 0.67% AT & T Inc 0.75%
nc .67%
\Wells Fargo & Co 0.73%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

SIIP India Opportunities Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 25,166,771
Net asset value per participatory interest 1.1364
TER as at 31 Dec 16 1.73%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%) Housing Development Finance Corporation HDEC Bank Ltd 6.99%
: i . i Ltd 5.71%
Asset class: inc cash il e elai - . Maruti Suziki India Ltd 5.69%
Equity 99.88% Equity 100% Maruti Suziki India Ltd 5.34%|  Housing Development Finance
Collective Investment Collective Investment Eicher Motors Ltd 5.15%| [Corporation Ltd 5.40%
i . Schemes E Reliance Industries Ltd 4.83%
Derivatives (ex Derivatives (ex HDFC Bank Ltd 4.57% lanc ' :
Forwards) E Forwards) E Axis Bank Limited 4,55%| [Britannia Industries Ltd 4.47%
Britannia Industries Ltd 4.29%| [-arsen & Toubro Ltd 3.79%
R i Forwards - Eicher Motors Ltd 3.78%
Reliance Industries Ltd 4.07%| f=ChervVotors _ S
Cash 0.12% Cash 0% Bharat Petroleum Corporation
INFOSYS LTD 4.05%) imi 0,
Total Fund Size 100.00%| |Total Fund Size 100.00% i Limited 3. 72%
Kotak Mahindra Bank Ltd 3.86%| |INFOSYSLTD 3.67%)
Larsen & Toubro Ltd 3.82%| |Kotak Mahindra Bank Ltd 3.54%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

SIM Global Emerging Markets Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 15,030,932
Net asset value per participatory interest 1.0686
TER as at 31 Dec 16 1.71%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016

Fund (%) Fund %)  [Magnit 5.54% Magnit 6.51%
Asset class: inc cash Asset class: inc cash VIPShop 5.02% NetEase 5.02%
Egﬁthive Investment — (E:glljltietz:/tive Investment = Alibaba Group D samsung Electronics bl
Schemes s Samsung Electronics 4.93% VIPShop 4.80%
Derivatives (ex Derivatives (ex Sands China 4.49% Sberbank 4.57%
A M) NetEase 4.49% Alibaba Group 4.53%

Forwards Forwards China Mobile 4.14% Matahari Department
Cash 3% Cash 0.1% Sberbank 3.85% Store 3.93%
Total Fund Size 100%|  [Total Fund Size 1000 ~ [TCS Group Holding 3.24% IS GroupiHolding il
Brilliance 2.98% China Mobile 3.58%
Brilliance China 3.42%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

SIM Global Equity Income Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 100,049,746
Net asset value per participatory interest 1.0498
TER as at 31 Dec 16 1.41%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

30 Sept 2016 31 Dec 2016 30 Sept 2016 31 Dec 2016
Fund (%) Fund (%), Philip Morris International 3.88% \Verizon 4.13%
Asset class: inc cash Asset class: inc cash| Cisco 3.66% Philip Viare mereile 4.02%
Equity 96%|  |Equity 97% British American Tobacco 3.60% Cisco 3.96%
Collective Investment Collective Investment o — - o
Schemes Schemes Legal & General 3.58% British American Tobacco 3.55%
Derivatives (ex Derivatives (ex Unilever 3.54% Glaxosmithkline 3.54%
Forwards) Forwards) Verizon 3.48% Legal & General 3.42%
Forwards Forwards Procter & Gamble 3.46% Singapore Telecomm 3.22%
Cash 4% Cash 304, Singapore Telecom 3.43% Unilever 3.13%
Total Fund Size 100% Total Fund Size 100% GlaxosmlthKIme 3.42% Royal Dutch Shell 3.11%
Imperial Brands 3.30% General Electric 3.00%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Independent Global Flexible Fund

Fund Detalls

Number of participatory interests 1,569,852
Net asset value per participatory interest 10.0766
TER as at 31 Dec 16 1.67%

Asset Allocation

Changes in the composition of the portfolio during the reporting period

Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

30 Sept 2016 31 Dec 2016 30 Sept 2016
Fund (%) Fund (%) Facebook 5.7
Asset class: inc cash Asset class: inc cash Greenbay 4.7
Equity 76.6% Equity 83%) Express 4.4
Collective Investment Collective Investment Allergan 4.2
Schemes Sch.em.es \Walt Disney 4.1
Derivatives (ex Derivatives (ex Foot Locker 3.9
Forwards) Forwards) -
Alliance Data 3.9
Forwards Forwards Alibaba 3.8
Cash 23.4%) Cash 17%)| Novo Nordisk 3.6
Total Fund Size 100%) Total Fund Size 100% Bed, Bath and Beyond 3.6

31 Dec 2016
Facebook 5.8
Greenbay 4.6
Alphabet 4.4
Alibaba 4.4
Allergan 4.3
Pandora 4.1
Shire 4.0
Walt Disney 4.0
Cognizant 3.9
Michael Kors 3.9




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

ABSA Africa Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 22,548,137
Net asset value per participatory interest 0.9939
TER as at 31 Dec 16 2.45%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Dec 2016 31 Dec 2016
Fund (%) Maroc Telecom 11%
Asset class: inc cash Attijariwafa Bank 8%
] Sonatel 7%
Equity 88%
ggﬂ:ﬁ:gg Investment Kenya Electricity Generating 6%
Derivatives (ex Umeme Ltd 5%
Forwards) MCB Group Ltd 4%
Forwards Co-operative Bank of Kenya Ltd 4%
Cash 22%) Safaricom Ltd 39|
Total Fund Size 100% Centamin Plc 3%,
British American Tobacco - KEN 3%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Global Convertible Securities Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 19,020,902
Net asset value per participatory interest 1.0080
TER as at 31 Dec 16 0.95%
Asset Allocation
Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS
31 Dec 2016 31 Dec 2016
Fund (%) Mnv Zrt 3.375% 02042019 3.90%
Asset class: inc cash Teva Pharm Fin Co Llc 0.25% 01022026 3.44%
Bonds 80.19% Teradyne Inc 1.25% 15122023 3.32%
ggﬂ:ﬁ:’g Investment Liberty Media Corp 1.375% 15102023 3.27%
Derivatives (ex Chine Railway Construction Corp 0%
Forwards) 29012021 3.01%
Arconic Inc 1.625% 15102019 2.99%
Forwards
Siemens Financieringsmat 1.65% 16082019 2.97%
Cash 19.81%
National Health Investor 3.25% 01042021 2.86%!
Total Fund Size K
Sainsbury 1.25% 21112019 2.65%
Mnv Zrt 3.375% 02042019 3.90%




Disclaimer

Disclaimer

Sanlam Asset Management (Ireland) Ltd.

ADDRESS: Beech House, Beech Hill Road, Dublin 4 Republic of Ireland.

Tel: +353 (1) 2053510 Fax: +353 (1) 2053521 E-mail: intouch@sanlam.ie

Website: www.sanlam.ie

Although all reasonable steps have been taken to ensure the information on this document is accurate, Sanlam Asset Management (Ireland) Ltd does not
accept any responsibility for any claim, damages, loss or expense; however it arises, out of or in connection with this information. No member of Sanlam
gives any representation, warranty or undertaking, nor accepts any responsibility or liability as to the accuracy of any of this information. The attached
information does not constitute financial advice as contemplated in terms of the Financial Advisory and Intermediary Services Act. Use or rely on this
information at your own risk. Independent professional financial advice should always be sought before making an investment decision.

The Sanlam Group is a full member of the Association for Savings and Investment. Collective investment schemes are generally medium- to long-term
invlt?stments. Please note that past performances are not necessarily a guide to future performances, and that the value of investments may go down as
well as up.

Sanlam Universal Funds Plc and the Sanlam Global Funds Plc are managed by Sanlam Asset Management (Ireland) Limited, Beech House, Beech Hill
Road, Dublin 4, Ireland, Tel + 353 1 205 3510, Fax + 353 1 205 3521 which is authorised by the Central Bank of Ireland, as a UCITS IV Management
Com?azré)(/),zand an Alternative Investment Fund Manager, and is licensed as a Financial Service Provider in terms of Section 8 of the South African FAIS
Act o .

The Sanlam Universal Funds Plc and the Sanlam Global Funds Plc full prospectus, the Funds supplements, and the MDD'’s are available free of charge
from the Manager or at www.sanlam.ie

A schedule of fees and charges and maximum commissions is available from the Manager. Collective investments are traded at ruling prices and can
engage in borrowing and scrip lending. Collective investments are calculated on a net asset value basis, which is the total market value of all assets in the
portfolio including any income accruals and less any deductible expenses such as audit fees, brokerage and service fees. Actual investment performance
of the portfolio and the investor will differ depending on the initial fees applicable, the actual investment date, and the date of reinvestment of income as
well as dividend withholding tax. Forward pricing is used. The Manager does not provide any guarantee either with respect to the capital or the return of a
portfolio. The performance of the portfolio depends on the underlying assets and variable market factors. The Manager has the right to close any
portfolios to new investors to manage them more efficiently in accordance with their mandates.

Additional Information: “Please read this quarterly investor report in conjunction with the Minimum Disclosure Document for the fund”



http://www.sanlam.ie/

